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Note : Answer all questions. All questions carry equal
marks.
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Define National Income. In this context
critically explain the thoughts of Marshall,
Pigoue and Fisher’s.
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Critically explain the Keynesian theory of
employment.
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What do you mean by Consumption
Functions ? Explain the determinants of the
consumption function.
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“Interest is the reward for parting with
liquidity.” In the light of this statement
critically discuss Keynes’ Liquidity Perference
Theory of Interest.
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What do you mean by Accelerator Theory ?
Explain the working of the combined action
of the multiplier and accelerator.
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Write short notes on any two of the
following :

(a) Hawtrey’s monetary theory of Trade
Cycle

(b) Control of Business Cycle

(c) Samuelson’s theory of Business Cycle
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Critically explain the Recardian theory of
Comparative Cost.
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What is Balance of Payment? Give the

measures to rectify adverse effect of Balance
of Payment.
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Explain the objects and functions of
International Monetary Fund.
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Explain the role of Multi National Corporation
in the development of Indian economy.
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