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Paper - I

Fundamentals of Insurance

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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Discuss clearly the functions and limitations of
Insurance.
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Write short notes on the following :
(a) What is Insurance Sum ?

(b) Describe the meaning of Insurance from
legal point of view
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Explain the functions and rights of Insurance
Agent.
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Describe the qualifications and types of Insurance
Agent.
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Explain the law relating to remuneration of an
Insurance Agent.
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Distinguish between Nomination and Assignment
of Insurance Policy.
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Write short notes on the following :

(a) Product Pricing

(b) Distribution channels in Life Insurance
business
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What is Insurance Organisation ? Enumerate the
characteristics of Insurance Organisation.
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Describe the various types of Life Insurance
Policies.
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What do you understand by Marine Losses ?
Describe the various types of Marine Losses.
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