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Note : Answer all questions. All questions carry equal
marks.
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What do you mean by Production Possibility
Curve ? Give main characteristics of it.
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Discuss the following :

(a) Cross Elasticity

(b) Average Revenue
(c) Marginal Revenue
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What do you mean by Production Function ?
Describe its characteristics and assumptions.
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What do you mean by ISO Product Curve ?
Elaborate its characteristics.
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What do you mean by Perfect Competition ?
Explain price determination under it.
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What do you mean by Monopoly ? Define
price determination under it.
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Write short notes on the following :
(a) Selling cost

(b) Product differentiation
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What do you mean by Oligopoly ? Define
price determination under it.
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What do you mean by Marginal Productivity
theory of wages ? Define wage determination
under perfect competition.

37g4r / OR

“TE de 3O BT § Sie foREt TEE W
9fd quild: @eeR gfd @ &8 g B

feo=mT ShifSa |

“Rent arises when the supply of factor of
production 1is less than perfectly elastic.”
Discuss.
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