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B.Com. (Part-1)
Term End Examination, 2017-18

Group -D
Paper - 1

Indian Tax System

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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Explain the distribution of revenues between
Central and States.
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Write short notes on the following :
(a) Gift tax
(b) Interest tax
(c) Wealth tax
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What are the provisions and the rule
governing  classification of indigenously
manufactured goods for charging Duty under
the Central Excise Tariff Act?
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Give an introduction of State Commercial Tax
Act and point out its features.
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Describe the salient feature of State

Commercial Tax.
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Explain the rules and provisions under State
Commercial Tax.
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What do you understand by the term

‘Licensing’ as given in the State Commercial
Tax Act. Explain.
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Write short notes on the following :
(a) Rectification in Registration Certificate
(b) Registered-Unregistered Dealer

(c) Registration fees
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Describe the provision regarding furnishing of
returns under the State Commercial Tax Act.
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Describe the procedure for recovery and
refund of Commercial Tax.
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