AE-530

B.Com. (Part - III)
Term End Examination, 2016-17

INDIRECT TAXES

Compulsory
Group - II
Paper - I
Time : Three Hours] [Maximum Marks : 75
qre gt gl & S AW et T F s
e ¥
Note : Answer all questions. All questions carry equal
marks.
TH1S / Unit-I

1. ST Yok M T2 I TIXAS F SRy
S8 I8 T TR S ¥ a9 RS @
IHM HI DA RN T T2

What is Excise Duty ? Enumerate the situations
when it is levied and who is taxable to pay the
excise liability ?
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To Sflo suRIH fafiee gr AmEshiae
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L. G Electronics limited manufactures microwave
oven. It gets order for 750 ovens. For the order
following items are charged by L.G. Ltd. :

(a) Price per microwave oven ¥ 5,600.
(b) Trade discount @ 8% on ¥ 5,600.

(¢) Outward frieght ¥ 51,000 and internal

transportation expense ¥ 10,000.

(d) Bank commission for recovery of Sales
price ¥ 1,200.

(e) Special discount on Selling Price @ 5% if
buyer is ready to pay full payment as an
advance. Buyer pays advance for 150
ovens.

(f) Packing charges per oven ¥ 20.

(g) Transit insurance premium ¥ 3,000.

Find assessable value also find the amount of
Excise Duty if rate is 12.5%.

T8 / Unit-11
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What arrangements have been made in C.G

Excise Act regarding import, export and transport
of intoxicants ?

37941/ OR

ek 91l & Teh SAURY &l S G, 2016
Tq U6 9UeR 8 ¥ fefafad des g
frifag foew 7w :

UM & faw 15 .o

(b) 57 (453 % 1,600
gfd 9d) 450 Y& e

(c) ifedad (ged ¥ 2,700
gid % wie) 225 Y& Wil

[

(d) Tafed e &l ™ 150 9% <leX

(e) FMUEI (YA ¥ 2,300

gid % wie) 600 Y& e
() Tofered e = fewemt 75 g% ©fieR
(g) WERIER <R AU 300 I% TeX
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The following intoxicants were issued to a dealer
of intoxicants from Raigarh Ware- house in the
month of June 2016 :

(a) Bhang auctioned for
consumers 15 kg.

() Gin (Rate ¥ 1,600
per case) 450 proof litre

(¢) Cordial (Rate ¥ 2,700
per proof litre) 225 proof litre

(d) Rum to Military
Organisation 150 proof litre

(e) Brandy (Rate ¥ 2,300

per proof litre) 600 proof litre
() Whisky to Military

Organisation 75 proof litre
(g) Spiced country liquor 300 proof litre

Calculate the amount of Excise Duty payable by
this dealer under C.G Excise Act.

THTS / Unit-III
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Discuss the meaning, demerits and the objectives
of Custom Duty. Why are certain goods
prohibited or restricted for import and export ?

379497/ OR
frefafed gl @ <9 oW Yok
TOAT ST
(a) 3TMEMAd ATA skl CIF Hed ¥ 5,00,000

() A HHl Yook H R 10%
(¢) YRd H 39 U&R & A
T IR Yooh hl 12.5%

(d) TR sifaRea ¥ gosh 4% W T
IR WA AeAfgew AR S= e SueR
3% F] Bl B

From the following information calculate the
Custom Duty payable :

(a) CIF value of goods
imported ¥ 5,00,000
(b) Rate of Basic Custom Duty 10%

(c¢) Rate of Excise Duty on
such goods produced in India 12.5%

(d) SAD @ 4% and Education Cess and SHEc
@ 3% also leviable.
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Discuss the procedure of registration under the
Central Sales Tax Act. Under which
circumstances is a certificate of registration
cancelled ?

37941/ OR

Tud Y e wEE S 3 31 16, 2016
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() I9 fospa o= Afgaal &1 fomr T
UM 9F AT AT UA ok i TR o)
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¥ CST wimfed =&t %1

M/s. Zenith & Com. KOTA made a total mnter-

state Sale of ¥ 4,00,000 during the year ending
31 March, 2016, other particulars regarding this
Sale were as under :

(a) Sale of Goods to the Government under
Form C was for ¥ 80,000, of which the

Sales for ¥ 50,000 were the subsequent
sales in the course of inter-state Trade and
Commerce.

(b) Sale of Goods to the registered dealer under
the declaration (Form C) was for
¥ 1,00,000 of which the Sales for ¥ 40,000
were the subsequent sales n
the course of inter-state Trade or
Commerce.
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(c) The remaining sales were made to other
person without any certificate or declaration.

Out of this the sale for ¥ 1,00,000 were in

respect of the goods which are exempted
from tax by the Government of M.P. Under
Section 8(5) of the Central Sales Tax Act.

Determine the amount of taxable turnover under
the Central Sales Tax Act. Assuming that CST
1s not included in Sales value.

TP / Unit-V
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Under what circumstances is certificate of
registration of a dealer amended and cancelled
under the C.G. Commercial Tax Act. ?

37941/ OR
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g
(¢) aFeafq =i 40,000
(d) HUHeA ®H d 1,80,000
(e S I 30,000

FIS o fashd H 30,000 % (ESHS T,
£20,000 W TREl, ¥ 10,000 %I H TH
715000 % Sl WX wWita €1 g M
frarl & wlQr T R HAwC w1 dd
SAATE o Usiipd AT § Tl T T |
fope wd arwfd = AW kTR d
Tt MU ¥
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A< 39 IY 1 Tehel fashd, X < TE o
I fasha 9@ ite |

The total Sales of Shri Krishna Trader Bilaspur

were as follows :

3
(a) Cloth 4,10,000
(b) Biscuits 2,00,000
(¢) Vegetable Ghee 40,000
(d) Groundnut Oil 1,80,000
(e) Pure Ghee 30,000
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Sale of Cloth includes Readymade Garments
¥ 30,000, Carpet ¥ 20,000, Shawls ¥ 10,000

and Woollen Sweaters ¥ 15,000. Pure Ghee is
purchased from farmers. Groundnut Oil is
purchased from registered dealers of
Chhattisgarh, Biscuit and Vegetable Ghee are
purchased from out of Chhattisgarh.

Find out Gross Sales, Tax Paid and Taxable
Sales of Shri Krishna Traders under C.G. C.T.
Act.
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