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ORDINANCE NO. 38 L P
MASTER OF ARTS EXAMINATION

The examination for the degree of master of Arts consists of two -

parts:
(@ The Previous Examination and
(b) The Final Examination.

A candidate who after taking his Bachelor's Degreeof the University
Or an examination of any statutory University in India which has
been recongnised by the University as equivalent to the Bachelor's
f:!egree of the University and has completed a regular course of study
in the teaching department of the University or in a College in the
subject in which he offers himself for examination for one academic
year shall be admitted to the Previous Examination for the degree of
master of Arts. '

A candidate who after passing the M.A Previous Examination of the
Unversity has completed a regular course of study for one academic
yearin a teaching department of the University, orin a College shall
_be admitted to the final examination for the degree of Master of Arts
in the subject in which he/she has passed the Previous examination,

ateaching department of the University.
Besides regular students and subject to other compliance with this

ordinanc.:e ex-students and non collegiate candidates shall be elligible
foradmission to the examination as per provision of ordinance No.6

relating to Examination(Generaf)

Provided that non collegiate candidate shall be penﬁitted to offer
only such subject/papers as are taught to the regular students at
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any of the Unversity Teaching Department or College.
The subjects of the Examination shall be one of the Following .

(i) English S (i) Hindi

(iif) Economics (v) Politicals Science
(v) History (vi) SanSkrit

(vii) Mathematics (vii) Geography

(ix) Sociology (x) Psychology.

A candidate who has passed the M.A. Examination of the University
in any subject shall be allowed to present himself for the M.A
Examination in any one or more of the optional papers in that subject
not taken by him at the said examination and if successful will be

“.given a certificate to that effect.

No candidate shall be allowed to offer more than two addtional papers
in any one year.

From the session 1986 - 87 for the Previous Examination candidate
must obtain for a pass atleast 36% in each theory paper and Practical
and 36% of the aggregate marks in the Theory and practical
separetely in each Examination the above provision of 20% in each
paper shall be applicable for final Examination from the academic
sessijon of 1987- 1988 . ’

No division will be assigned on the result of the Previous Examination

‘ the division in which a candidate is placed shall be determined on

the basis of aggregate of marks obtained in both the M.A. Previous
and M.A Final Examination, '

Successful candidates who obtain 60% or more of the aggregate
marks shall be placed in the First Division , those obtaining less
than 60% but not less 48% in the Second Division and all other
successful candidate obtaining less than 48% in the third Division.

Candidates who have passed the M.A Examination of the Univesity
in any subject in Third or Second Division and desire to appear at the
M.A Examiation in the same subject for improving division without
attending a regular course of study in a college affiliated to the
University or in a Teaching Department of the University be allowed
to appear at the aforesaid examination as non- collegiate student on
the following conditions. ; .
() There shall be only two Division for such candidates the First
Division and Second Division , The Marks required for obtaining
these division shall be the same as prescribed in the ordinance
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(ii)

(iif)

™)

(M)

i.e. examinees who are successful in Final of the Examina'ﬁion
and have obtained 60% or more aggregate of the marks in
Previous and Final Examination taken together shall be placed
in the First Division and Examinees who are successful in Final
Examination and have obtained less than 60% but not less
than 48% of aggregate marks in previous and Final examination
taken together shall be placed in the Second Division.

The result of the candidates obtaining less than 48% of the
aggregate marks in Previous and_Final Examination taken
together shall not be declared . '

Candidates shall have the option to appear at both the previous
and final examination in one and the same year and for being
successful at the examination, the candidates shall obtain 48%
of the aggregate marks.

Provided that such candidates who want to appear in previous

and final examination separately shall have to obtain minimum
aggregate required for the previous examination but he will have
to obtain atleast 48% in the aggregate of previous and final
examination taken together or else his result will be cancelled.

The Syllabus for the examination shall be same as prescribed
for the year in which the examination is held.

Not more than two attempt shall be allowed to such a candidate
failure of appearance at the examination after permission has
been accorded by the University shall be counted as an attempt.

Provided however such candidates who want to appear atthe

previous and final examination separately will be allowed only
one attempt of the previous examination and two attemps at the
final examination.

Candidates who wish to avail the opportunity given in fore going
paras will have to apply for permission as required in the Ordinance
relating to admission of non- collegiate students to the University
examination along with regisitration fee.

(vii) In case, a student Improves his division under provision of this

para. The fresh Degree will be issued after cancelling his first
Degree. '
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1. Micro Economic Analysis.

2. Quantitative Methods.

3. Indian Economic Policy.

4. International Trade and Finance.

.Y, (37 o)

1. . Macro Economic Analysis.

2. Public Economics.

3. Economics of growth and development.

4. Economics of Social Sector and Environment.
(Rfte®) v um :
1. Industrial Economics .

2. Demography

3. * Labour Economics.

4. Agricultural Economics.

5. Research Methodology and Analysis.
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M.A. (Previous Compulsory Paper) 2005 - 2006

OBJECTS

PREAMBLE T S L

This paper analysis the economic behavi indivi
‘ ’ | : ( iour of individuals, firms and
markets. It is mainly concerned with the objective of equipping the

M.M:100

* studentsin a rigorous and comprehensive manner with the various aspects

of consumer behaviour and demand analysis, i
: : alysis, production theory and
behaviour of costs, the theory of traditional markets and equilibn?;m of

PAPER - | MICRO ECONOMICS ANALYSIS, 7%
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firm in modem non - profit maximizing frame work. The paper also de_!;s
with the micro and macro theories of distribution. Welfare economics,
general equilibrium in closed and open systems and analysis of economic
behaviour under uncertainty.

Introduction,Basic Concept and Demand Analysis - -

Basic Economic Problems- Choice and Scarcity, Deductive gnd
Inductive Methods of Analysis , Pasitive and Normative Economics,
Economic models, Characteristics of Equilibrium and Disequilibruim
System. .

Elasticities (Price, Cross, Income) of demand - theorstical aspggts
and empirical, estimation,elasticity of supply, Theories of demand - Utility,
Indifference Curve (Income and substitution effects slutsky theoram,
compensated demand curve) and their applications. Reveale_d preference
theory. Revision of demand theory of Hicks.Character!stlcs of ggods
approach consumers surplus, elementary theory of price formation -
demand and Supply equilibrium.

Theory of Production and Cost - % . _

Production Function - Short period and long period, Law of vfarlbie
Proportions and retumns to scal, isoquants -Least c_ogt combina_tlop of
inputs,Returns to Factors economics of Scale, Elasticity of sgbstjtut:on,
Eulor's theoram,Technical progress and production func_tlon. Co_bb-
Douglas, CES VES and transiog production function an_d their properties.

Marginal analysis and an approach to price and output
determination.Perfect Competition,Monopoly -short run and logn run
equilibrium .Price discrimination, welfare aspects'monopow contro! gnd
regulation excess capacity under monopoly and imperfect competition,
critism of monopolicstic competition. _

Oliogopoly - Non-Collustive (Curnot, Bertand, Edgeworth, Qhambemn.

kinkd demand curve and stackellberg's soluction ) and collusive (cartels
~ and margers, price leadership and basic point price system) models.
Critical evalution of marginal analysis ,Baumel's sales revenue
maximization model, Wilamson's model of managerial discretion, Marris
model of managerial enterprise .Ful cost pricing rule, bain's lm‘qt pricing
theory and its recent developments and its recent developments inciudln.g
sylos- labini's model, Behavioural model of the firm. Game theoretic
models. : \
Neo -classical Approach of distribution ,Welfare Economic and
General Equilibrium. . N
Marginal Productivity theory. product exhaustion. theorom, Elasticity
of technical substitution, technical progress and factor sharres.t.heory of
distribution in imperfect product and factor markets, Determination on of

rent, wages, interest and profit.
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Pigovian welfare economics - Pareto optimal conditions Value
judgement, Social welfare functions, Compensation principles leability
to obtain optimum welfare, Imperfections, market failure decreasing
costs,uncertainty and non- existant and incomplete markets.

Partial and general equilibium Walrasian excess demand = and
inputoutput approaches to general equilibrium, existence, stability and
uniquancess of equilibrium and general equilibrium coalition's and
monopolies, Production without consumption - One sector model,
homogenous functions income distribution, Production without
consumption - two sector model.

Basic Reading List - . ! :
1. Kraps,David M. (1990) A course in micro economics theory prinction
university press Princeton. : '

2. Kout Sayiannis; A (1979) modern micro economics (2nd Edition)
McMillan Press,London.

3. Layard,PRG and A.W.Watters(1978). Economics theory ,McGraw
Hill, New Delhi.

4. Sen, A (1999), Microeconomics:Theory and Application ,Oxford
University Press, New Delhi. :

5. Stigler ,G. (1996) Theory of Pric (4th Edition); Prentice Hall of
India, New Delhi : -

6. ¥aﬁan, H. (2000), Microeconomics Analysis: W.W. Norton , New

ork . .

7. Saumol, W.J. (1982) Economics theory and operation Analysis
prentice Hall of India. New Delhi :

8. Handersan, J.M. And R.E. Quandi (1980) Micro economics theory A
Mathematial Approach McGraw Hill, New Delhi

9. Hirshleifer, J. and A. Glazer (1997) Price theory and Application,
Prentice Hall of India. New Delhi

10. Health Fields and wibe (1987) An Introduction to cost and Production
function, MacMillan London.

'ADDITIONAL READING LIST

MODULEI

*  Baumol. W.J. (1982), Economics Theory and Operations Analysis
Prentice Hall of India.New Delhi

*  Hirshleifer J. and A Glazer (1997), Price Theory and Application,
Prectice Hall of India.New Delhi :

MODULEZ ’

*  Baumol, W.J. (1982), Economics Theory and Operations Analysis.
Prectice Hall of Inida;New Delhi.
Green, HAG, (1971), Consumer Theory, Penguin, Harmondsworth.

*  Henerson, J.M. and R.E. Quandt (1980), Microeconomics Theory A
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Mathematical Approach, MacMillan Hil, New Delhi. ¥

*  Hirshleifer J. and A. Glazer (1997),Price Theory and Allocations.
Prettice Hall of India, New Delhi.

MODULE 3

* Da Costa, G.C. (1980), Production ,Prices and Distribution Tata
McGraw Hill, New Delhi. '

*  Health and Wibe (1987), An'Introduction to Cost and Production
Functions MacMillan. London. !

*  Hirsheifer, J. and A. Glazer (1997), Price Theory and Application,
Prectice Hall of India, New Delhi. -

MODULE 4

*  Archibald, G.C. (Ed.) (1971), Theory of the Fire, Penguin,
Harmondsworth.

*  Da Costa G.C. (1980)._Production ,Prices and Distribution, Tata
McGraw Hill, New Delhi.

*  Hirshlcifer, J and A.Glazer (1997), Price Theory of Applications,
prectice Hall of India,New Delhi. o

MODULES
*  Archibaid G.C. (Ed) (1971) Theory of the Firm, Penguin
harmondsworth.

*  Bain,J.(1958) Barriers to New Competitions.harvard University Press,
Harvard.

MODULE6 :
*  Bronfenbrenner, M.(1979), Income Distribution Theory,MacMillan
London.

*  Hirshelfer,J. and A. Glazar (1997), Price Theory and Applications,
Prectice Hall of India ,New Delhi.

MODULE?7.

*  Broadway. R.W. and W. Bruce (1984), Welfare Economics, Basil
Blackwell, London. ;

*  Graff, J.De V. (1957) Theoretical Welfare Economics. Cambridge
University Press, Cambridge.

*  Henderson, J.M. and R.E. Quandt (1980), Microeconomics the
Mathematical Approach, McGraw Hill, New Delhi.

*  Mishan E.J. (1969).Welfare Economics : An Assessment, North
Holland Amsterdam,

MODULES8

* Da Costa, G.C. (1980) Production Prices and Distributers. Tata
McMillan Hill, New Delhi. :

. *  Green, HandV Walsh (1975), Classicaland Neo - Classical Theories

of General. Equilibrium Oxford University Press, London.

*  Hansen, B.(1970), A Survey of General Equilibrium System. McGraw

-
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#  Hill, New Delhi.

Henderson, J.M. and R E. Quandt (1980), Microeconomics Theory

A Mathematical Approach McGraw Hill, New Delhi, - -
Quirk.J. andR. Saporik (1968). Introduction to General Equilibrium
theory and Welfare Economics McGraw Hill, New York.

MacMillan, London.
MODULES | :
* Arrow. K.J. and M.D. Intrilligator (Eds.)(1981), Handbook of
. Mathematical Economics.Vol. | North Holland, Amsterdam,
Borch, K.H. (1968), The Economics of Uncertainty Princeton
University Press, princeton. '

Academic Press New York.

Hirsh!eifer-. J.And A. Glazer (1997), Price Theory and Applications
Prectice Hall of India, New Delhi. . —— ' '

144D M.A. (PREVIOUS) COMPU[:.SORY PAPER
PAPER-Il QUANTITATIVE METHODS (2007 - 08)

OBJECTS | pca A, —£<ar M.M.:100

PREAMBLE NN Koy
The Main objective of this paper is to train the students to use

the techniques of mathematical and statistical analysis, which are
commor}ly applied to understand and analyze economic problems The
emphasis of this paper is on Understanding economic concepts with the
help of .Mathematical methods rather than learning mathematics it self
he_nce in this paper a student will be initiated into various economic:,
concepts. Which are amenable to mathematical treatment. The paper
alsodeals with simple tools and techniques ,which will help a student in
datg col_[ection ,presentation, analysis and drawing inferences about
various statistical hypotheses.

Con'cept of function and types of function, concept and types of
proQucttoq function : Cobb-Douglas production function; Linear
Program_rnmg-Basic concept; Formulation of a Linear Programming
prob!em-lts st'ructure and variables; Nature of feasible, basic and optimal
solution; solution of linear programming through graphical method: concept
of game; strategies-simple and mixed ;value of a game saddle point
_solutlon , simple applications and limitation of the game theory;
introduction to input-output analysis. ; '

Skewness: Symmetrical and asymmetrical distribution:
measurement of skewness; Karl Pearson’s coefficient of skewness‘
Bowley’s coefficient of skewness; meaning assumptions and limitation

L

Weintrub, E.R. (1974),General Equilibrium Theory. - - -

Diamond and Rothschil (Eds)(1978), Uncertainty in Economics. -




10 e sures (@ vd afw ad) grgEed

of simple correlation; Measurement of correlation :Karl Pearsdil's
coefficient of correlation and spearman’s rank correlation, probable error
and standard error in correlation, Regression analysis-regression lines
regression equation regression co-effftient, partial correlation and multiple
correlation multiple regression analysis (up to three variables)standard
error of the estimates.

Interpolation and Extrapolation: Method of fitting a parabolic
curve, Direct binomial expansion method Newton's advancing difference
method and Lagrange.s method,; Association of Attributes: meaning
types of association -consistency of data association; Theory of
probability: various types of events, Addition and multiplication
theorems, conditional probability and concept of interdependence.

Census and sample methods of statistical inquiry: Deliberate
and random sampling: Simple random; stratified random and p.p.s.
sampling: concept of an estimator
and its sampling distribution; Desirable properties of an estimator;
formulation of statistical hypothesis-Null and alternative; Goodness of
fit: confidence interval and levels of significance; Hypothesis testing
based on Z, t, y*( chi-square)

QUANTITATIVE METHODS:

1. Allen, R.G.D. (1974) Mathematical Analysis for Economics,
Macmillan Press and ELBS London. _

2. ChiagA.C. (1986) *Eundamental method of Mathematical Economic
McGraw Hill, New York.

3. Gupta S.C. (1993)Fundamental of Applied Statistics S. Chand &
Sons. New Delhi.

4. Handry. A.T. (1999) Operations Research, Prantice Hall of India,
New Delhi. -

5. Speigal, M.R. (1992). Theory and problems of statisﬁcs. McGraw
Hill book Co.Londaon. . _

6. Taha,H.A.(1997) Operations Research : An Introduction (6™ Edition)
Prentice Hall of India Pvt. Ltd. New Delhi.

7. yamans, Tare (1975) Mathematics for Economics ,Prentice Hall of

" India, New Delhi.

8. Mathur,P.N.& R. Bhardwaj (Eds) 1967 Economic Analysis in Input
output Research Input output Research Association of India Pune.

9. Kothari, C.R. (1992) An Introduction to operations Research Vikas
Publishing House, New Delhi. _

10. Hadley G. (1962) Linear Programming Addison Wesley Publishing
Co. Massachuett.

TH.Y. sfure (tgq‘_ vq afow ad) wroEmH 1

#1. Chou A. (1975) Statistical Analysis Holt, Roinhart and Winston ,
New York, : A

BASIC READING LIST

*  Allen,R.G.D. (1974) Mathematical Analysis for Economics,Macmilian
press and ELB,s London, '

* Chiag, A.C. (1986), Fundamental Methods of Mathematical

Economics, McGraw Hill, New York .

Gupta S.C. (1993) Fundamentals of Applied Statistics, S.Chand &

Sons, new Delhi.

*  Handry, A.T. (1999), Operation Research, Prentice Hall of India,
New Delhi,

*  Speigal, M.R. (1992) Theory and Problems of Statistics McGraw Hill
Book Co. London.

*  Taha H.A.(1997) Operations Research : An Introduction (6th edition)

Prentice Hall of India Pvt. Ltd. New Delhi.

Yamane, Taro (1975) Mathematics for Economics prentice Hall of

India, New Delhi.

N ADDITIONAL READING LIST

MODULE1. .

% _Baumql,w..J. (1984) Economics Theory and Operations Analysis

prentice Hall, Englewood, Cliffs, New Jersey,

Monga, G.S. (1972), Mathematics and Statistic for Economics. Vikas

Publishing Haous, New Delhi.

Vygodsky, G.S. (1971) Mathematical Handbook (Higher

Mathematics), Mir Publishers Moscow.

MODULE 2.

*  Mathur P.N. and R. Bharadwaj (Eds.)(1967), Economics Analysis in
Input Output Research, Input Output Research Association of India,
Pune, : ' :

MODULE 3.

*  Hadley, G. (1962) Linear Programming, Addison Wesley Publishing

Co., massachusetts.

Kothari C.R. (1992), An Introduction to Operators Research Vikas

Publishing House, New Delhi.

Mustafi C.K. (1992) Operations Research: Method and Practice,

Wiley, Eastern New Delhi.

MODULE 4.

*  Chou.(1975) Statistical Analysis, Holt, Reinhart and Winston, New
York, }

* Croxton Crowden and Klein (1971),_@glied General Statistics,

Prentice Hall of India, new Delhi. _
Millar J. (1996) Statistics for Advanced level, Cambridge University
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Press, Cambridge. R
* NagarA.Land R.K. Das (1993), Basic Statistics. Oxford University
Press, New Delhi. :

MODULES. ;
*  Chou. Y.(1975) Statistical Analysis, Holt, Reinhart and Winston, New
York

*  Goon, AM. M.K. Gupta and B DasGupta (1993), Fundamentals of’
Statistics Vol.1. The World Press Ltd. Calcutta.

*  Hogg, R.V. and AT. Craig (1970) Introduction to Mathematical
Statistics (3rd Edition.)Mac Millan Publishing Co. New Delhi.

MODULES. .

*  Hogg. R.V. and At. Craig (1970), Introduction to Mathematical
Statistics (3rd Edition), MacMillan Publishing Co. New York.

* Millar, J. (1996) Statistics for Advanced Level. Cambridge University
"Press Cambridge. _

*  Sukhatme, PV, and B.V. Sukhatme (1970), Sampling _Theory of
Survey with Application, lowa state University Press, Ames.

ALk ) M.A.(PREVIOUS )COMPULSORY PAPER
A\~ ' PAPER - Ill INDIAN ECONOMICS POLICY (2005 - 06)

OBJECTS M.M.:100

PREAMBLE H

The objective of this Paper ai the postgraduate level would be to
sharpen the analytical faculty of the student by highlighting and !nteqmtgd
approach to the functioning aspects of the Indian economy keepmg‘m
view.the scope for alternative approaches such an analysis is essential
because the Indian economy is a unique amalgam of alteative competing
and often conficting theories and a proper understanding of its working is
imperative if the student s to comprehend the ramifications that underlie
most of the observed phenomena in the Indian economics set up.The
emphasis of the paper is on overall social. political and economic
environment influencing policy decisions .To develop all these themes.
the course is divided into specific modules.

MODULE 1. ECONOMIC DEVELOPMENT AND ITS DETERMINANTS.

Approachs to economics development and its measurement
sustainable development ;Role of State market and other
institutions, Indicators of development- PQLI, Human Development Index
(HDI) gender Development Indices.

MODULE 2 : PLANNING IN INDIA

Objectives and strategy of Planning: Failures and achievements of
Plans: Developing grass- root organizations for development
Panchayats,NGOs and pressure groups. '
MODULE 3. DEMOGRAPHIC FEATURES, POVERTY AND INEQUALITY.

R.g. arefumer (q;_zf vd afew a¥) yrgumH 13

& Board demographic features of Indian population ;Rural - urban
migration; Urbanization and civic annities;Poverty and Inequality,
MODULE 4. RESOURCE BASE AND INFRASTRUCTURE

Energy: Social Infrastructure education and health; Environment;
Regional Imbalance; Issues and policies in financing infrastructure
development.
MODULE 5. THE AGRICULTURAL SECTOR.

Institution Structure- Land reforms in India; Technological change in

agriculture - pricing of agricultural Inputs and output. Terms of trade

between agriculture and Industry. Agricultural finance policy. Agrcultural
marketing and Warehousing; issues in food security policies for
sustainable agriculture.

MODULE 6. THE INDUSTRIAL SECTOR

Industrial policy; -Public sector enterprises and their
performance.Problem of sick units in India; Privatisation and disinvestment
debate growth and pattern of industrialisation ;Small scale sector,
Productivity in Industrial sector, Exit Policy issues in labour market
reforms. Approaches for employment generation.

MODULE 7. PUBLIC FINANCES

Fiscal federalism : Centre -state financial relations : Finances of
central government ,Finances of state governments ;Paraller Economic,
Problems relating to fiscal policy fiscal sector reforms in India:
MODULE 8. MONEY ,BANKING AND PRICES.

Analysis of price behiaviour in India; Financial sector reforms; Interest
rate policy; Review of monetary policy of RBI.

MODULE 9. EXTERNAL SECTOR

Structure and direction of foreign trade, Balance of payments, Issues
in export - import policy and FEMA. Exachange rate policy foreigh capital
and MNCs in Indis, The Progress of trade reforms in India.

MODULE 10. ECONOMICS REFORMS.

Rationale of internal and external reforms.Globalisation of Indian
economy,W.T.O. and its Impact on the different sectors of the economy.
BASIC READING LIST. . :

*  Ahluwalia, 1.J. and.1.M.D. Little (Eds.) (1999),India's Economic

Reforms and Development(Essay;s in honour of manmohan Singh.)
- Oxford University Press.New Delhi.

* Bardhan, PK.(9th Edition)(1999) The Political Economy of

developmentin India, Oxford University Press, New Delhi. ,

* BawaR.S. and P.S. Raikhy (Ed) (1997) Structural Changes in Indian

Economy Guru Nanak Dev. University Press, Amritsar.

~ * Brahmananda, PR. and V.R. Panchmukhi (Eds) (2001,) Development
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.
Experience in the Indian Economy .Inter- State Perspectives,
Bookwell, Delhi.

*  Chakravarty,S. (1987), Development Planning: The Inidan Experience,

Oxford University Press, New Delhi.

* Dantwala M.L. (1996), Dilemmas of Growth The Indian Experience
Sage Publication, New Delhi. :

* DattR. (Ed). (2001) Second Generation Economic Reforms in India,
Deep & Deep Publications ,New Delhi.

* Government of India Economic Survey, (Annual)Ministry of
Finance,New Delhi. j

* Jain, A.K.(1986) Economic Planning in India' Ashish Publishing
House, New Delhi. . .

* Jalan, B. (1992), The Indian Economy - Problems and Prospects.
Viking, New Delhi.

* Jalan, B. (1996), India's Economic Policy - Preparing for the Twenty
First Century ,Viking ,New Delhi. B

*  JoshiV. And I.M.D Little (1999), Indian :Macro Economics and_ Political
Economiy, 1964 -1891 Oxford University Press, New Delhi.

* Parikh K.S. (1999) India Development Report - 1999 - 2000 oxford
University Press, New Delhi.

*  Reserve Bank of India Report on Currency and Finance,(Annual).

* . Sandesara, J.C. (1992) Industrial Policy and Planning 1947 - 193_1_;
Tendencies Interpretations and Issues. Sage Publications New Delhi.

* Sen. R.K. and B Chatterjee (2001) Indian Economy : Agenda for
21st Century (Essay in Honour of Prof. P. R. Brahmanda), Deep &
Deep Publications .New Delhi. .

~ ADDITIONAL READING LIST

MODULE1. S s
*  Hag.M. (1996), Reflections on Human Development, Oxford University
Press, New Delhi. .
*  Thirlwall A.P. (1994) Growth and Development ELBs. Macmillan
Press. Lodon. ; L -

*  Todaro M. (1997), Economic Development in the Third World, Addison
-Wesley, England.

* United Nations Development Programme, (199'{), human
Development Report, Oxford University press, new Delhi.

MODULE 2. ‘ ‘ :

*  Byrees T.J. (Ed)(1998), The Indian Economics: Major Debates Since
-Independence .Oxford University Press, New Delhi : R

*  Chakravarty,s (1937), Development Planning-The Indian experience,
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Oxford University Press, New Delhi.

Chatopadhyaya. M.P matiti and M. Rakshit (Eds). (1996).Planning
and economic Policy in India - Evaluation and Lessons for the Future
Sage Publication, New Delhi.

Government of India, Planning Commission (1999). Ninth Five Year
Plan, 1997 - 2002, Val. 1 and Il , New Delhi. ' '
Kabra K.N. (1997) Development Planning in India,Sage Publication,

new Delhi.

MODULE 3.
*

Brahmananda PR. and V.R. Panchmukhi_(Eds.) (1 987), The
Development Process of the Indian Economy .Himalaya Publishing

House, Bombay,
Chelliah, Raja J. and R. Sudarshan(1999), Income Poverty and

Beyond: Human Development in India Social Science Press, New

Delhi.

Dandekar,VM. (1996), The Indian Economy 1947 -92 .Vol.11, Sage
Publications, New Delhi. _
Hanumantha Rao, C.H. and H Linnemann(Eds.) (1996) Economics
Reforms and Alleviation in India, Sage Publication, New Delhi
Subramanian S. (Ed.) (1997), Measurement of Inequality and Poverty,
Oxford University Press: Calcutta.

Worid Bank (2000) India: Reducing Poverty Accelerating Econ mics
Development Oxford University Press, New Delhi.

MODULE4.

MO

Frederick, H. and A. M. Charies (1970) Education .Manpower and
Economic Growth New Delhi.

Government of India, Planning Commission (1999) Ninty Five Year
Plan, 1997 - 2002, Vol. 11, New Delhi.

Tilak, J.B.C. (1993), Costs and Financing of Education in India: A
Review of Issues, Problems and Pros; Mimeo) National institute
of Educational Planning and Administration, New Delhi.

DULES.

Appu PS. (1996), Land Reforms in India Vikas New Delhi.

Brahmananda,P.R. and V.R. Panchmukhi (Eds.)(1987), The

Development Process of the Indian Economy Himalaya Publishing

House, New Delhi. ‘
Joshi PC. (1975),Land Reforms in India, Allied Publishers Pvt,Ltd,
New Delhi. £ : '

Narain, D. (1988), Studies of Indian Agruculture,Oxford University

Press, New Delhi.

MODULESG6.

*

Ahluwalia,l.J. (1985), Industrial Growth in India. Oxford University
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Press New Delhi.

*  Bhagwati J.N. and P Desai (1970) India: Planning for Industrializtion,
Oxford University Press, London,

* Datta, B (1978), Economics of Industrialization The Booland.
Calcutta. y

*  Mukherjee.D (Ed) (1997) Indian Industry Policies and Performance
Oxford University Press, New Delhi.

*  SwamyD.S. (1994), The political Economy of industrialization: From
Self reliance to Globalization Sage Publications, New Delhi..

MODULE7.
* Bhargava PK.(1991),India's Fiscal Crisis_ Ashish Publishing

House.New Delhi.

*  Chelliah, Raja J. (1996), Towards Sustainable Growth - Essays in
Fiscal and Finance Sector Reforms in India, Oxford University Press,
New Delhi. :

*  GuptaS.P.(1998), PostReform: Emerging Trends, Allied Publishers

New Delhi.
*  KumarA. (1999) The Block Maney in India. Penguin, Harmondsworth.

*  Lucas, R.E.B. and F Papanek (Eds) . (1988), The India Economy

Recent Development and Future Prospects, Oxford University Press

New Delhi. .

*  Mundle, S (1999) Public Finance: Policy Issues for India, Oxford
University press, New Delhi.

MODULES8. : -

* Bhole, L.M.(2000) Indian Financial System : Chugh Publications,
Allahabad, :

*  Machirajy, H.R. (1998), Indian Financial System,Vikas Publishing
House Pvt Ltd. .New Delhi. :

* Rangarajan, C (1998), Indian Economy - Essays on Money and

Finance UBS, New Delhi.
*  Reserve Bank of India: Report on Currency and Finance(Annual) -
MODULES. '
“*  Debroy, B (1992) Foreign Trade Policy Changes and Devaluation.B.R.
Publishing ,Corporation Delhi, 3

*  Martinussen, J. (1988) Transactional Corporations in Developing

Country - The Indian experience ,Sage Publications, New Delhi.
* Mukherjee, N.(1988), Indian International Payments Imbalances,

Majur offset, Calcutta.
*  Nayyar D. (Ed) (1997) Trade and industrialization Oxford University

Press, new Delhi.

+ NayyarD. (1976), India's Exports and Export Policies in the 1960s,

Cambridge University Press; Cambridge
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# Sen S. (2000), Trade and Dependence : Essays on the Indian

. seoononn';g Sage Publication New Delhi.
rma M.L. (1995) Intemational Ti i i
s nt rade Vikas Publishing House Private
MODULE 10.

Basu, K. et. al (1995), Capital Intvestment and Development : Essays

oy sukhamoy Chakravarty Oxford University Press, New

* Byres T.J. (Ed.) (1997), The State, Devel p ing a

! Td. (Bd) (% ; opment Plannin
leerghzatlop in India, Oxford University press, New Delhi. -
-Chelliah Raja J. And R.Sudarshan (1999) Income Poverty and

beyond: p i i i i
Delr?i. d:human Development rn India, Social Science Press, New

Dhameeja, N and K.S. Sastry (1998), Privatisati ry
_ ; .S, , Privatisation: Th
Practice. A.H. Wheeler, New Delhi. L

" Dubey M. (1996). An Unegual Treaty World Trading Order After GATT,

K New Age International Ltd. Delhi.

! gov?amsment of India,Economic Survey (Annual)

upta,S.P. (1998), Post - Reform India: i i
i fe Tt € ia: Emerging trends, Allied

Shrinivasan, T.N.(Ed.) (2000) Eight '
+ T.N.(Ed. ight Lectures on India i
Reforms, Oxford University Press, oxford. ¢ -—Ij W
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«
P’ PAPER - IV INTERNATIONAL TRADE AND FINANCE

OBJECTS L_h-_—;_-tze:{-_, #?:m M.M:100
PREAMBLE —W w 4 .
2 P S— g
The course provides a deep un erstanding about the broad principles

and theqnes .which tend to govern the free flow of trade in goods, services
and capital- both shart-term and long -term - at the global level Besides
preparing the students about the relevance and limitations o-f - thesé
principles, the contents of the paper spread over different modules La
stress on the theor){ and nature of the subject which. in turn , will greéthiy
help them to examine the impact of the trade policies followed both a);
the national and international levels as also their welfare implications at
macro Ieyel and t_he distribution of gains from trade to North and South
with particular reference to India. The study of the Paper under the
present areof globalization will train the students about the likel
consequences on Income. Employment and social standards ang
possible policy solutions as the world will move into the 21st centu
MODULE 1: THEORY OF INTERNATIONAL TRADE. i
The pure theory of International trade- Theories of absolute advantage
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comparative advantage and opportunity costs, modern theory &f
Intemnational trade; Theorem of factor Price equalization Empirical testing
of theory of absolute cost and comparative cost - Heckscher - Ohiin
Theory of treade. Role of dynamic factors,i.e. changes in tastes,
Technology and factor endowments in explaining the emergency of tread:
the Rybczynski.theorm - concept and policy Implications of immiserizing
growth; Causes of emergence and measurement of intra Industry trade
and its impact on developing economices.
MODULE 2. MEASUREMENT OF GAINS AND THEORY OF
INTERVENTIONS. :
Measurement of gains from trade and their distribution; Concepts of
terms of trade, their uses and limitations, Hypothesis of secular
deterioration of terms of trade, its empirical relevance and policy
Implications for less developed countries: Trade as an engine of economic
growth; Welfare Implications - Empirical evidence and policy issues; The
theory of Interventions (Tarriffs, Quotas and non - tariff barriers) : Economics
effects of tariffs and quatos on national Income, Output,employment,
terms of trade, income distribution, nominal effective and optimum rates
of tariffs - their measurement, impact and welfare implications; Trade
under imperfectly competitive market.
MODULE 3 BALANCE OF PAYMENTS
Meaning and components of balance of payments; Equilibrium and
desequilibrium in the balance of payments. The process of adjustment
under systems of gold standard.Fixed exchange rates and flexible
exchange rates; Expenditure - reducing and expenditure - switching
policies and direct controls for adjustment; Policies for achieving Internal
and external equilibrium simultaneously under alternative exchange rate
regimes; A critical review of the monetary-approach to the theory of
balance of payments adjustment; Relative merits and demerits of fixed
-and flexible exchange rates in the context of growth and development in
developing countries.
MODULE 4. THE THEORY OF REGIONAL BLOKCS
Rational and economic progress of SAARC/SAPTA and ASEAN
regions. Problems and prospects of forming a customs union in the
Asian region.Regionalism (EU, NAFTA.) Multilaterailism and WTO,
Conditionally clause of IMF; Emerging International Monetary System
with special reference to Post - Maastishit Developments and developing
countries: Theory of short - term capital movements and East Asian
Crisis and lessons for developing countries: International trade and financial
institutions Functions of GATT/WTO (TRIPS, TRIMS) UNCTAD. IMF.
World Bank and Asian Development Bank - Their achievements and
failures; WTO and World Bank from the point of view of India.

re—
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'oguuz 5.TRADE POLICIES IN INDIA.
oo rr:d; gr:;;esrr:z a;?]d t;jgde policies in India during the last five decades:;
ent e direction and composition of i
Implications Rationale and im i oo ol
pact to trade reforms since 1991
of payments. employment and e
growth. Problems of India's Int i
debt: Instruments of export promoti ki
. . t i
policies and agenda forfuture? il e
BASIC READING LIST '
*  Bhagwati. J.(Ed) Internati : ings.
2 _ mational Trade, Selected i
gm\;’ersny Press, Massachusetts. HEREI
arbough, R.J. (1999), International E i i
éc:}mpson Publishing, New York. e R L
acholiades, M. {1990), International
Hill, kogakusha, Japan. FoCi s Timpeimnd icsion
Dana, M.S. (2000), Int i i y.
000), International Economics Study. Guid
gﬁﬁk' g:\: Edition), Rutledge Publishers, London B
n, RM. and J.H. Mutti i nomi
i Mutti (2000), International Economics, Routlede,
Kenen, R.B. (1994), Th i v,
; : , Thelnte i iversi
* P_ress, femriy ) rnational Economy, Cambridge University
Kindleberger, C.P. (1973), International Economics, R.D. Irwin

Homewood.

King, PG (1995), Intemational Economics a
% ics and Internati ;
Theory and Policy, Glenview, Foresman. ernational Economic

*  Salvatore, D.(1997), Internatio et 42
Saddle River, N.J.. New York.l nal Economics, Prentice Hall, Upper

Soderston, Bo (1991 ' : ;
L84 Ldnden. (1991), International Economics, The Macmillan Press

ADDITIONAL READING LIST

MODULE 1
" Bhagwati, J. (Ed.) (1981), | i

ati, ~d.) ( , International Trad ing
Cambridge University Press, Mass. Seeand Dondogy,
IC?rden_,- W.M. (1965), Recent Development in the Theory of
(_r; rz;ﬁ;:ng 'I;rgge, Princedom University Press, Princeton
g gbn.( 3), International Trade Policy, Macmillan Publishers
MODULE 2

Aggarwal, M.R. (1979), Regional Ec i p
( ) ; ) ono ion i
Asia, S. Chand and Co., New Delhi. o Coq alSnn s

Barrow, R.J. (1993), Macro Economics, 4th Edition, John Welly

New York.
Bhagwati, J. (1988), Protectionism, Cambridge University Press, -
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Mass. : "
«  Clement, M.O., R.L. Pffister and K.J. Rothwell (1969), Theoretical

Issues in International Economics, Cosntable Publication, London.

*  Corden, W.M. (1974), Trade Policy and_Economics Welfare,
Clarendon Press, Oxford.

*  Goldstein, M. (1998), The Asian Financial Crisis : Causes, Cure and
Systematic_Implication, Institute for International Economics,
Washington, D.C. '

*  Jackson, J. (1989), The World Trading System, Cambridge University
Press, Mass. :

*  Pomfrert, R. (1988), Unequal Trade : The Economics of Discriminatory
International Trade Policies Blackwell Publishers, Oxford.

MODULE3 : ' ‘

*  Crockett, A. (1981), International Money Issues and Analysis, The
ELBS and Nelson. s

*  Heller, H Robert (1968), International Monetary Economics, Prentice
Hall, India. :

*  Linder, S.B. (1961), An Essayon Trade and Transformation, Wiley,
New York. - -

*  Niehans, J. (1984), International Monetary Economics, John Hopkins
University Press, Baltimore.

*  Schwartz, A.J. (1987), Money in Historical Perspective, Chicago
University Press, Chicago. '

*  Yeager, L.B. (1976), International Monetary Relations : Theory,
History and Policy, Harper and Row, New York. o

MODULE4 '

*  Aggarwal, M.R. (1979), Reginal Economics Cooperation in South
Asia, S. Chand and Co., New Delhi.

*  Brahmananda, PR. (1982), The IMF Loan and India's Economic
‘Euture, Himalaya Publishing House, Bombay.

*  @Grable, J.0. (1996), International Financial Markets, Prentice Hall,
Englewood Cliffs, New York. -

*  Kenen, PB. (1995), Economics and Monetary Union _in_Europe,
Cambridge University Press, UK.

*  Kindleberger, C.P. (1996), A History of Financial Crisis : Manias,
Panics and Crashes, (3rd Edition), John Wiley and Sons, New York.

*  Manmohan Singh (1964), India's Export Trends and the Prospects
for Self-sustained Growth, Oxford University Press, New Delhi.

*  Mishkin, S.F. (1998), The Economics of Money. Banking and Financial
Markets, (5th Edition), Harper Colins Publishers, New York.

*  Mundell, R. (1968), international Economics, The Macmillan Company

Ltd., New York.
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* #Nayyar, D. (1976), India's Exports and Export Policies in the 1960s,

Cambridge Universtiy Press.

-

* Panchmukhi, V.R. (1978), T olicies of India -.
Analysis, Concept Publishing Company, New Delhi.

gml'.l Policy, Basil Blackwell Oxford.
olomon, R. (1982), The International Monetary System 1945-1981
~rrtarper and Row Publishers, New York. o '
ew, B. (1985), The Evalution of the International M ry Sy 2
1945-85, Hutchinson, A
Whalley, John (1985), Trade Liberalization Among Majo Trading Areas
Cambridge University Press, Mass. '
MODULE§ -
*  Bhagwati, J. and P. Desai (1970), India : Planning for Industrializati
1 : . P NG . Al St a'
gxford University Press, London. P
rahmananda, PR. and V.R. Panchmukhi (Eds.) (1987
7 .R. 4 ), The
Development Process of the Indian Economy, Hi ishing
g S : , Himalaya Publishing
*  Joshi, V. and |.M.D. Little (1998), India's Economic R
.D. : eforms, 1999-
%000{, Oxford University Press, New Delhi.
atel, S.J. (1995), Indian_Economy Towards the 21
University Pressttd., India. = = Centu’rv :
Satyangrayan, B.(1986), India's Trade with Asia and the Far East
Countries, B.R. Publishing Corp., New Delhi.
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PAPER-I MACRO ECONOMICS ANALYSIS
PREAMBLE 44 A — = A —
Macro economics or arregative economics analysi i
the fun_cﬁonal relationship between the large aggreths'.::ss.a 'Iqrc:: :tgzbr[;s;z:
aqalysas has assumed such a great significance in recent times that a
prior ur;derstandirig of macro economic theoretical structure is considered
essential for the proper comprehension of the diffrent issues and policies
Macro economics now is not only a scientific method or analysis; bui

also 1?h body of empirical economic knowledge. :

e paper entitied "Macro Economic Analysis" equi
at the gostgraduate level to understand sy?temic? fla’::;ist.haens;uldaetgz
theoretrical developments for empirical analysis. '

Panchmukhi, V.R., K.M. Raipuria and R. Tondon (1987)
Finance in World Economics Order (RIS), Indus Publishing Co.,Delhi.
uantitative

Pomfrert, R. (1996), International Trade : An Introduction to Theory

AT



