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Note : Answer all questions. All questions carry equal
marks.
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Explain the meaning of elasticity of demand.
Describe the factors affecting the elasticity of
demand.
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What is ‘Indifference Curve’ ? Explain its
characteristics by diagram.

T8 / Unit-I1
2. ‘TUM % yfawa’ w1 €2 d8d TR %
yfawa, feer qom w=d Y9M &% gfawd o
HHHATST |

What is ‘Returns to Scale’? Explain
increasing returns to scale, constant and
decreasing returns to sacle.
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What is the ISO-Product Curve ? Explain its
characteristics by diagrams.
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Explain the price determination in Perfect
Competition.
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What is the Price discrimination? How is
price determined under it ?
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Critically explain the Recardian theory of
Rent.
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Critically explain the Marginal Productivity
theory of distribution.
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Explain Social Welfare function using
diagram.

37g4qr / OR

491 BSP (4) (Turn Over)



(4)

YN & HeAUER] ALUE K SATAAACHR
HHIE hITIT |

Critically examine the Pigouvian Welfare
Economics.
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