AF-4011

B.Com. (Part-1)
Term End Examination, 2017-18

Group -D
Paper - II

Income Tax Law

Time : Three Hours] [Maximum Marks : 75
de |t gl F SW AW et T F s
peic i
Note : Answer all questions. All questions carry equal
marks.
THTE / Unit-I

1. Y ™I o IR9W AT 39h THR FaqET
qor R-FHH a1 F IS0 )

Define Agricultural income. Discuss its kinds
and give examples of non-agricultural income.
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frfafga A Serewor gfgd e odiEu :
(a) FX-TFTgRor ad wd e
(b)) Fhd FA AT T FA AM
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(2)

Distinguish  between the following with
examples :

(a) Assessment year and Previous year

(b) Gross total income and Total income

1S / Unit-11

2. & fruRe g9 2016-17 i fFAfafea g=m
q ft W A & 99 w9 w@rE
™ i TUMT WHIST

(%)
gl oaq (9fd #718) 4,200
mEmE o (fd @E) 600
TRSE 9@ (9fd 1918) 300
qerel & afaqeen wan(ufd Ae) 450
fUser &= v (9fd 91%) 350
Jefaer Wfagve wue o
@Y o HIEH (Yfd HE) 500
IERIESIMCIIC N HE BN TR IF) 500
Heoe T wan(ufd | ) 800

qifaeue wog H ST A 9fd A1) 6,500

it fan SR I WHR & a9 faum
¥ ofusit €13 g 9 ¥ 1100 HX &
SO W USTR H T 9 $1,200 gfaHTE

o e oA
meh feRtEn e ®
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(3)

On the basis of following information,
compute the taxable Income of Shri. S.
Mishra under the Head of Salaries for the
Assessment Year 2016-17.

(%)
Basic Salary (Per month) 4,200
Dearness Allowance (Per month) 600
Entertainment Allowance(Per month) 300
Hill area Compensatory
Allowance (Per month) 450
Tribal area Allowance (Per month) 350

His own contribution towards
statutory Provident Fund(Per month) 500
Employer’s contribution (Per month) 500
House Rent Allowance (Per month) 800
Interest credited to Provident
Fund (Per month) 6,500

Mr. Mishra is an Officer of the Forest
Deparement of the  Government  of
Chhattisgarh. He is employed at a space at a
height of 1100 meter above the sea level. He

is paying ¥ 1,200 per month as house rent.
37947l / OR

frefafes w dfaa femfoai fafe

(a) UMk ToRT=n

(b) 9T FHET TRIY W H <Al
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(4)

Write short notes on the following :
(a) Standard rent

(b) Assessment of arrears of rent received

gh1e / Unit-111

3. s sfufm # wam few TwogSt @y’
I ¥ MU N FEEd T2 S oy I
gfed & dey ¥ Fn fam €2

What do you mean by ‘Capital Gains’ under
the Income Tax Act ? What are the rules in

respect of exemption of Capital Gains ?
37Y4r / OR

AAdl oA 31 HE, 2016 HI THE B
e g9 o faIu AU o1 WieHl 9 g &

[

frefafea faeror g&ga et € -

() TWoYo T®HR ¥ HIRETR&® UIH T 30,000
YT <h |

(b) 50,000 T AYHR Yooh TR o
g foham | S TTaed H qEe, I
THU 3§ YW T 5,000 =T TR

() @i ¥ S (FS) T 60,000 |

(d) g ¥ Sa (YB) T 24,0001
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(3)

(¢) TR Taifogsh HTOAT & X o oI
(gE=A) W =S 3 7,200

(f) YR WHR &F 10% X o avgd |
=S 310,000 |

(g) Tocell vl ¥ UTd Wil YS T 8,000
ST WH R FHd § § FS off WA
TR H YAE T R T R

Madl o< H T WEA § FA I

TMOAT -4 99 2016-17 & fauw swifSw)

Smt. Vandana submits the following
particulars of her income from other sources
for the year ending 31st March, 2016 :

(a) Family Pension received from the
Government of Madhya Pradesh ¥ 30,000.

(b) Royalty received from the publisher
¥ 50,000. She spent ¥ 5,000 on books,
stationary, typing etc. during the year.

(c) Winnings from Lotteries (Net) ¥ 60,000.

(d) Winnings from Horse race (Net)
¥ 24,000.

(e) Interest on tax-free Debentures of Mysore
Electric Company (Listed) ¥ 7,200.

(f) Interest on 10% tax-free Bonds of the
Government of India ¥ 10,000.
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(6)

(g) Dividend (Net) ¥ 8,000 received from a
foreign company, nothing has been paid
to the Government out of tax deducted at
source.

Compute the total income from other sources
of Smt. Vandana for the Assessment Year

2016-17.

gare / Unit-IV

4. T B gfd iR 3= o & 9M ¥ Hefua
IR ARIIH & Yraul sl o0 i |

Describe the provisions under the Income Tax
Act relating to set off and carry forward of
losses.

374l / OR

Frefafad gemet @ w-fuior o 2016-
17 & fau 9%a $a ™ & AT HIWT ¢

aTeh BIET ¥ 50,000 | HehH HUfd ¥ ™
(afvfd)  £1,450001 =M o w1 FE
£42,0001 Td 98 ki SAWINE BIEl
F20,0001 Td a9 1 STENTEG B T 20,000 |
St oy wie B g ¥ 15,0001 3 Hial
¥ ™ ¥ 72,000 | TET AERRI WH H BIH
H fe=am 52,0001
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(7)

From the following information compute the

Gross total income for the Assessment year
2016-17 :

Business losses ¥ 50,000. Income from house
property (computed) ¥ 1,45,000. Current year
depreciation ¥ 42,000. Previous year business
losses ¥ 20,000. Previous year unabsorbed
depreciation ¥ 20,000. Losses under the head
capital gains ¥ 15,000. Income from other
sources ¥ 72,000. Share in loss of another

partnership firms ¥ 52,000.

Th1e / Unit-V

5, T HEHARKI & dad 9 HEE A
75,76,000 § Td @F HHM & BT & AN
FT AWM 746,000 ¥ e T WifEEH
¥ 36,000 T1 AUA 2016 H 1] faxiiar o &
T 3STM WM W R B FKAA R A
EIcREdISLy

Taxable income from salary of an employee
1s ¥ 5,76,000 and interest on loan taken from
self occupied house 1s T 46,000. Life

Insurance Premium is ¥ 36,000. Calculate the
amount of tax deducted at source for the
current financial year April, 2016.

374l / OR
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(8)

g faener oo & fodig 99§ w@rd
3™ BH H AN T :

(¥)
M T § ST (EN) 2,12,000
MR ¥ A" (F AT) 2,48,000
TR YSit o9 S W 15,000
gfagfadl | == 6,000

T g9 H a8 ¥ 10,000 & UK F9d IA
(312 fiHe) Wl

Afm T forwdl w1 URMET sqET)

Shri Vidyadhar Vajpai has estimated the
following taxable income for the Financial

Year :

(%)
Income from house
property (computed) 2,12,000
Business income (taxable) 2,48,000

Short-term Capital gains on Shares 15,000
Interest on Security 6,000
During the year he will purchase N.S.C
¥ 10,000.

Determine the amount of instalments payable
as Advance Tax.
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