AF-4023

B.Com. (Part - II)
Term End Examination, 2017-18

Group -D
Paper - II

Direct Taxes : Procedure & Practice

Time : Three Hours] [Maximum Marks : 75
de gt gl F SW AW et T F sw
peic i
Note : Answer all questions. All questions carry equal
marks.
THTS / Unit-1

1. HEE HI FA F hl MM wA OH
FP WAl F Gay F wAdr o7 & fag
AEeRT Afufem & geuE dag ° fafau)

Discuss briefly the provisions of the Income
Tax Act regarding deductions to be made
in computing the total income of an

assessee in respect of certain payments.

3794l / OR
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(2)

w fqulor ad 2017-18 & fou &t famig
w1 fafy= "l 9 e w1 g
frafafea .

(%)

T2 ok ATE sfea &l fd ™
< TR A 9Ha @ YT fRwEr 1,42,000
Tk 9 Uaeel (9”1 80QQB

T wd ) 55,000
FIS & FNR § AW 20,000
T h AUR H T 30,000

del % HE % SAUR ¥ W 20,000
AW & W & HANR T T 30,000
d% § S W FN (FFaA)  1,55,000
AR o TM 9 YT T 21,000
BT AT 9§ ST W YT ATHI 8,055
Sfrae &1 1 9RYaear 98 9T AR 50,000
At foie &t Fa 9 FAfafed sl @i
Y H @R F[ RIS
(@) 39 W anfya faskarin o faferca wd
G- W 713,500 =FF fwan
(b) FIUHSN T FIEM HY H T 22,000
TA fean
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(3)

The following particulars of income are from
the various sources of Mr. Vinod for the
Assessment year 2017-18:

3
Rent received from house
property let out to SBI 1,42,000
Royalty from books (conditions
fulfilled U/S 80QQB) 55,000
Profit from cloth business 20,000
Loss from cotton business 30,000
Profit from silver
speculation business 20,000
Loss from speculation
business of share 30,000
Interest on Bank deposit(Gross) 1,55,000
Lottery prize (Net amount) 21,000
Dividend received on shares
of a domestic company 8,055

Amount received on

maturity of life Insurance policy 50,000

Compute the total income of Mr. Vinod

keeping the following points in mind :

(a) He spent ¥ 13,500 on treatment of
handicapped dependent on him

(b) Donation to P. M. National Defence
Fund ¥ 22,000.
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THTS / Unit-II
2. &g orfawifsd oEaR &1 $ad @ w0
frafeor o H W2 FE el @ fEg
sAfgwisg IRaR &1 Fa o™ § whiwfaq
T fean S ¥ 2
How would you determine the total income

of HUF ? Which incomes are not included
in the total income of HUF ?

3744l / OR

I, "W SR ofid  uRdE  wEer
AT 1932 & <d Tk oes HH
¥ gEer € W fF o w owf o#
3:2:1 % UM W died ¥ 31 WM,
2017 ! HATW B ot Td 99 ok HH
% Y-8 @d § = @H w AW
faed & 91 88,000 Y WY Udhe
e

(¢) IEET HI FAA T 6,000 TS HLI hI

78,000 |
(b) AM@ & FAF T 3,000

(¢) ISt W = ARE S T 2,000, WY
W T3,000 X AMMA H T 4,000

(d) Topm fovafaeme™a &1 TF ¥ 6,000
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(3)

() AMT & HeEM & fau &R T
fetamr £8,0000 39 HhHM H HH &I
HEeE ©

(/) TH TSHfdE T I =T T 4,000 |

STE YS Y 88,000 H H AF WA
gfayfadi ¥ 9 Y§ AN 10,800 (I
TYH W 1,200 R HREA & o) ot
wite fean T 1 WRRR 1 9, S|
Td Yo W AN e F GaYy A UERN
do@ H ®E yEyE el g1 e fAuio
g9 2017-18 & Tauw —

() ®H S FA A™F &I TOMI,

(i) ®H FRI FHET WM Gl WY,
(i) ®H HT 3 H YA® UEER & 9N
I TUET HITAT |

Yogesh, Mahesh and Anil are partners in a
registered firm under Indian Partnership Act,
1932, distributing Profit and Loss in 3:2:1
ratio. After debiting the following items the
firm’s Profit and Loss account shows profit
of 88,000 for the previous year ended 31st
March, 2017 :

455 BSP (8) (Turn Over)



(6)

(a) Salary to Yogesh ¥ 6,000 and Mahesh
¥ 8,000.

(b) Bonus to Anil ¥ 3,000.

(c) Interest on Capital: Yogesh T 2,000,
Mahesh 3,000 and Anil ¥ 4,000.

(d) Donation to Vikram University ¥ 6,000.

(e) Rent paid to Yogesh for his house
T 8,000. Firm’s office 1s situated in the

house.

(f) Contribution to a Political Party ¥ 4,000

Above net profit ¥ 88,000 includes ¥ 10,800

net interest received from semi-Government
Securities (After tax deducted at source

¥ 1,200) There is no provision for salary,

bonus and interest on capital in the
partnership deed. Find out for the
Assessment Year 2017-18 —

(/) Firm’s total income,
(ii) Tax payable by the firm,

(iii) Share in firm’s profit of each partner.
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Th13 / Unit-111

3. ITM TH W H FHI Hldl ok M
T & gyl w1 I i
Explain the provisions of Income Tax Act

regarding the deduction of Income Tax at
source.

3744l / OR

‘e X’ W Y T gHEd © 73U
AT A H A § 2 THH! PAE A
Teieh TEe ffufam & WraY™ WHSsu |

What do you understand by ‘Advance Tax’ ?
How is it computed ? Discuss the Provisions
of Income Tax Act regarding payment of
Advance Tax.

TH1 / Unit-IV
4. FOA kPSS U7 B TOEAT et glwa

H IeAG  HIST |

Write down the procedure of computation
of net wealth of company.

3744l / OR

o o T o o

fefafea ® fewforr  fafeu .
() SFs wHfq

(b) HHH HFI
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Write notes on the following :

(a) Deemed Assets

(b) Exempted Assets

THTE / Unit-V
5. YR AfufIm & AAid YR ok HUBU
T gYelt HeHl YEHE R Seoi@ it |

Mention the provisions regarding collection

and recovery of Wealth Tax under Wealth
Tax Act.

3744l / OR

YR WIURRY o SAfYRR TE wdsdi ol
Juiq i |

Describe the rights and duties of Wealth
Tax Officer .
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