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B.Com. (Part - III)
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Paper - 1

Fundamentals of Insurance
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Note : Answer all questions. All questions carry equal
marks.
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“Insurance is a tool of Social Security.”
Discuss it.

3744l / OR

410 BSP (4) (Turn Over)



(2)

oS Y ST . 9Hd © 2 S H wEieR
& I & fae= g

What do you mean by Insurance ? Discuss

the element of Social Security in Insurance.
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What is Agent ? Explain agents compensation.
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Discuss main provisions of Agent Regulations.
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Describe the procedure of effecting Life
Insurance.
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Why are agents appointed by the Insurance
Company ? State the statutory provisions
relating to the licence and remuneration of
Insurance Agents.
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What do you mean by Insurance Premium ?

How premium is determined ?
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Discuss the organisational structure of Life
Insurance Business in India.
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Explain the meaning, importance and
conditions of Insurable interest.
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“A contract of Marine Insurance is a contract

of indemnity based upon utmost good faith.”
Elucidate this statement fully.
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