AE-1047

B.A. (Part-I)
Term End Examination, 2016-17

ECONOMICS
Paper - I

Micro Economics

Time : Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal
marks.
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“Induction and deduction both processes are
needed for scientific study, as the right and left
foot needed for walking.” Discuss.
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What is ‘Indifference Curve’ ? Explain its
characteristics with diagram.
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What is ‘Returns to Scale’ ? Explain increasing
rerturns to scale, constant and decreasing returns
to scale.
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What do you understand by Large-Scale
Production ? Discuss the economies of large-
scale production.
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Explain the price determination in Perfect
Competition.
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How 1s price determined under Monopolistic
Competition ? Explain with diagram.
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Explain the Marginal Productivity Theory of
Distribution.
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Critically explain the Liquidity Preference Theory
of Interest.
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Critically explain the Pigouvian Welfare
Economics.
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Explain briefly the conditions of Paretian
Optimum.
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