AE-551

B.B.A. (Part-1)
Term End Examination, 2016-17

FINANCIAL ACCOUNTING

Group - III
Paper - 11
Time : Three Hours] [Maximum Marks : 75
qe 9l Tl & IR AN wft uel F s
e ¥
Note : Answer all questions. All questions carry equal
marks.
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1. f=fafea = gusme .
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Explain the following :

(@)
()
(©

Objectives of Accounting
Branches of Accounting

Advantages of Accounting
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T e |
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foam - ¥ 15,000 |

d 9 Ffoa ST % fau ufdn eefia
1 - ¥ 5,000

AN @ ¥ ¥ 500 K1 HIA T B T
Th AL Rl TAfUd A Sl HeIgd
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() 6,000 AN Hed 1 Hid HHH hie]
TUE T hl TN H 10% e qe1 5%
RS ¥ & sk Hod T 9|

(j) e el = Tuma =9 fear 31,400

Pass Journal entries in the books of Kalpita
Traders from the following transactions :

(a) Started business with cash - ¥ 1,65,000.

(b) Deposited into bank - ¥ 60,000.

(c) Withdrew cash from bank for office use -
¥ 5,000.

(d) Purchased goods from Mohan at 10%
Trade Discount - ¥ 15,000.

(e) Withdrawn from bank for personal use -
¥ 5,000.

(f) Goods destroyed by fire of ¥ 500.

(g) Paid ¥ 2,500 in cash as wages on installation
of machinery.

(h) Issued a cheque in favour of M/s. Parmatma
Saran & sons on account of purchase of

goods - ¥ 7,500.

() Goods sold costing ¥ 6,000 to M/s. Kalu
& Son’s at an invoice price 10% above
cost and less 5% Trade Discount.

(/) Paid for repairs to Chandan Mistry -
¥ 1,400.
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g3 / Unit-11

2. ffafaa ¥ o0 =0 gwed € 3R T
ey H AW Ay I THIE W

b oo & [a) [a}
SHIENSI Al opdAl Hedl %?

(a) A< =44

(b) ToeT =

(¢) SIS 3T

(d) A\ 91 3™

What do you understand by the following and
what adjusting entries have to be passed in

regard to them on the closing of the accounting
period ?

(a) Outstanding expenses
(b) Prepaid expenses
(¢) Accrued income

(d) Income received in advance

37Iqr/ OR

At T W WS FeH H 31 AN, 2016
T U BF G 99 Rl deide = fean
T 39 9 99 2015-16 1 AU TH
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() ()

Tefaan 16,000 | fersht 1,30,000
(1 3184, 2015)
Ex| 90,000 [ a aTadt 800
AReh TS 1,250 | werdt 400
IEEQRCIRE ] 600 | FHIH 750
S 1,500 | 3TeTied Homed
HAUMNE G 3,600 | 9TEHTH 400
ERE| 8,200 | st 32,000
N /0T 300 | 9% 1 /O | 4,400
ISR 17,000 | ATER 11,600
RCE| 24,000 | <7 fa& 2,000
ERIER 10,000
T 4,000
e fad 4,500
U6 1,400

1,82,350 1,82,350

= THESE STavas ©
(@) 31 W=, 2016 w1 3faq @i o1 g4
¥ 12,000 o]
(b) TSI W 5% MM SATS HET o7 |
(c) AT & T 800 <N ! |
(d) d™ & T 150 JEed Tl
() M@ W 2% AR T W 10% B
HAT T
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() TR W 5% 3T9ied qun dfery Hon &
fou gEum we
(g) FHEH % ¥200 faew 3w T

Below is given the Trial Balance of Shri
Ghanshyam Das and Brothers in respect of the
year ending 31st March, 2016. Prepare his
Trading and Profit & Loss Account for the year
2015-16 and his Balance Sheet as at that date :

®) ®)

Stock 16,000 [ Sales 1,30,000
(1 April, 2015)
Purchases 90,000 [ Purchase Returns 800
Carriage Inward 1,250 | Discount 400
Sales Returns 600 [ Commission 750
Insurance 1,500 | Provision for
Trade Expenses 3,600 |Bad Debts 400
Salaries 8,200 | Capital 32,000
Bad Debts 300 (Bank Loan 4,400
Debtors 17,000 | Creditors 11,600
Building 24,000 | Bills Payable 2,000
Machinery 10,000
Drawings 4,000
Bills Receivable 4,500
Cash 1,400

1,82,350 1,82,350
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(7)
Following adjustments are necessary :

(a) Closing Stock on 31st March, 2016 was
¥ 12,000.

(b) Interest at the rate of 5% p.a. was to be
allowed on capital.

(¢) T 800 are outstanding for salaries.

(d) Insurance prepaid ¥ 150.

(e) Depreciation is to be written off on buildings
at 2% and on machinery at 10%.

(f) Provision of 5% for Bad and Doubtful
Debts.

(g) Commission earned but not received
T 200.

ThTe / Unit-II1

3. W H9d F1 T ? IR o kY A S
g7 THF TU-IW FAEC

What is Secret Reserve ? How is it created ?
Write its merits and demerits.
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T Tl deen 7 et g 31 "™ @l
¢ I S ®, 1 379, 2010 HI T 50,000 H
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i Afaiaa e R sha &t T 1 TR,
2011 @ T i T T 10,000 H1 HIE Hi
30 R, 2013 &1 ¥5,000 H S=1 T G
g9 & folu TeiE @ IRl g™ 10% 9id
g9 &t X 9 FHATE BH Ugd 9 fmifaw)

A manufacturing concern, whose books are
closed on 31st, March, purchased machinery for

¥50,000 on Ist April, 2010. Additional
machinery was acquired for ¥ 10,000 on Ist
October, 2011 and for ¥ 16,000 on Ist April,
2014. Certain machinery purchased for
¥ 10,000 on 1st October, 2011 was sold for

¥ 5,000 on 30 September, 2013. Show the
machinery account for five years writing off
depreciation at 10% per annum on written down
value.

TH1E / Unit-1V
4. TEREK BH % foeed 9w omwE © 2 foseA
T I A e AT S (USi) feftear
S |

What is meant by dissolution of partnership firm?
Give necessary Journal entries on dissolution.
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31 9, 2016 W A4 AR B @ f=Afaf@a
e fagr o, S onsdi aenm wEl W5
TN 3 F UM H ared § -

Trforea (3) Tefaar (3)

ot CCE| 25,000
A 15,000 T 3R

B 10,000 25,000 | "M 17,500

fafay aeR 32,950 | Wi 10,850

fafay SRR | 4,000

d% ° Uks 600

57,950 57,950

T foret st W ST At 9 ¢ w1274,

2016 & AR H TH @1 o e .

(@ MR F @w § C B 3 frew fowm
@ 991 C Sl gsi % faw 7,500 dqen
g & feaw 73,000 @F €

(b) Wiw 1 G4 & WAL o6 oI H 5%
H HH HE T

(¢) Tafgy <ierR W dfafd & faw 12.5% i
e HE B

(d Y97 % TF HI 10% FH HEAT T

(e) T @I A U UERRI & gR e
ot S

AR @rdl, §ft FEeRl 1 gt @l

IR T wH o o fagr sEmu
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The following was the Balance Sheet of 4 and

B who shares profits and losses as % and % on
31st March, 2016 :

Liabilities 3 Assets Q)
Capitals : Building 25,000
A 15,000 Plant &
B 10,000 25,000 | Machinery 17,500
Sundry Creditors 32,950 | Stock 10,850

Sundry Debtors | 4,000
Cash at Bank 600
57,950 57,950

They agreed to admit C into partnership on the

following terms on st April, 2016 :

(a) C is to be given % share in profits and is
to bring ¥ 7,500 as his capital and ¥ 3,000
as his share of goodwill.

(b) That the value of stock and plant and
machinery is to be reduced by 5%.

(c¢) That a reserve of 12.5% is to be created in
respect of sundry debtors.

(d) The building is to be depreciated by 10%.

(e) The goodwill is to be withdrawn by the old
partners.

Prepare Revaluation Account, Capital Accounts
of all partners and the Balance Sheet of the new
firm.
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Th13 / Unit-V
5. U GgF WY Hved gN1 fritHa fafv=

YHR & AW Hl THMEU| AW A &t
fafi= wsfaal ga=ET

Explain the various kinds of shares issued by a
Joint Stock Company. Explain various methods
of issue of shares.

37Y4qT / OR
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(12)

X Ltd. invited applications for the issue of
100000 Equity Shares of ¥ 10 each payable as
follows :

On Application and Allotment ¥ 3 per share
On First call T 4 per share

On Second and Final calls ¥ 3 per share

Applications for 150000 shares were received
and pro-rata allotment was made to all the
applicants. Excess application money was
adjusted on the sums due on first call. When the
first call was made one shareholder who had
applied for 1500 shares could not pay the calls
money.

Pass necessary Journal entries in the books of
the Company.
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