AE-504

B. Com. (Part-1)
Term End Examination, 2016-17

FINANCIAL ACCOUNTING
Group - I
Paper - I

Time : Three Hours] [Maximum Marks : 75

qre At gEl kIR AN wdt oyl % s
E £

Note : Answer all questions. All questions carry equal
marks.

Th1e / Unit-1

1. @i TS @i =sh bl GRS hifsd |
AGihd ok HET i O AT HiGT|

Define Accounting and Accounting cycle. Also
explain the functions of Accounting.
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(2)
g ged &t gEshl H AsHEn gfaftear
HIfST :
2007
femmsr
1 s ¥ MR AY R - 392,000

2 o H Usks w1 fFA - 760,000
4 feurt 9 O ¥R WIQ - ¥ 40,000
6 g U WGl - T 20,000

8 Tewrl = A d9d & - F 4,000
10 ¢ | o= - ¥ 20,000

(al

14 feurit =1 9% SR fRa - ¥ 36,000

ha¥ <

17 B4 TIA ¢ @ O 99 -

% 3,50,000
19 fg@ s & faw dw @ s
eptelt - ¥ 2,000

21 Tge 89 7 H 9y fha - ¥ 3,500

22 S H Fhe W1 fwAT - T 20,000

26 TEA ¢ed 9 9% W@ fHAr - ¥ 31,500
28 W gE H fgm - ¥ 2,000
31 fewEn fen - 7 3,000

31 wEed & fau weiA Tee @i -
3,000
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(3)
Journalise the following transactions in the books
of M/s Bhanu Traders :

2007
December

1  Started business with cash - ¥ 92,000
Deposited into Bank - ¥ 60,000

4  Bought goods on credit from Himani
¥ 40,000

6  Purchased goods for cash - ¥ 20,000
8  Returned goods to Himani - ¥ 4,000
10 Sold goods for cash - ¥ 20,000

14 Cheque given to Himani - ¥ 36,000

17 Goods sold to M/s Goyal Traders
¥ 3,50,000

19 Drew cash from bank for personal use
¥ 2,000

21 Goyal Traders returned goods - ¥ 3,500

22 Cash deposited into bank - ¥ 20,000

26  Cheque received from Goyal Traders
¥ 31,500

28  Goods given as charity - ¥ 2,000

31 Rent paid - ¥ 3,000

31 Office Machine purchased for cash
¥ 3,000
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(4)
g3 / Unit-11

2. A sifrd FHIH & T H T 119 H <K
o fSoel 389 d9ie 999 & fal S9< @
¥ fom fean s & |9 w0 W

(@) T 55 Toohl A&t s@t &1 A o1 s foh
HY 9I9E W % shfed 9y ¥ foam fean
T

(b) SO o WA o shise 9& & AN T 10
g afysw foman T T

(¢) T15 i A SgNT & @d H shiee dl
G T, TR AU ®HO Wk
efoe v | F& forell i)

(d T14 IEH § W@ Y S foR Tehe
T | 3l ¥ for@ fqu T, fohg 39k
Zfetd @ H $3 & fo@

(e) Toasha & 1 AFT T 5 ¥ HA |
Ja gUR & & foru fed sifed hFdew o
dfedl H SHA & @ Hifd 91 39 @
H TR
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(3)

There was a difference of ¥ 119 in the Trial

Balance of M/s Ankit Cassettes which he
temporarily placed in the Suspense A/c for a
short period. On examination of the books
following errors were disclosed :

(a) T 55 being total of the Sales Return Book
was credited to Purchase Return A/c.

(b) The credit side of Jairam’s account was

overcost by ¥ 10.

(¢) An amount of ¥ 15 was not debited to
Bad debts A/c though credited to
Jadunath’s Alc.

(d) An amount of ¥ 14 received from Ghasi
Ram was entered correctly in the Cash

Book but it was posted as ¥ 3 in his
Personal Account.

(e) Sales book was undercast by I 5.

Give Journal entries and prepare Suspense
Alc for rectifying errors.

37941/ OR
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(6)

Tk AWK &1 31 HE, 2008 Hl dqAIS
Freafafaa o

P fs Ry
7 7

TR &y 3,460 -
%9 w9 faskd 5,475 | 15,450
fasha wd %a amadt 200 125
SN =00 125 -
STENed RO Wit - 200
IEEIEE] 450 -
TS 118 -
EXINE - 375
H TE S 1,250 -
T @ 782 -
LRk 3,300 -
T 640 -
fecttad a1 6,250 -
NCE] 7,500 -
LGINECIG) - | 12,500
gIeR Td oFER 3,800 2,500
S Srfufeerd - 2,850
RETICIED] 650 -
34,000 | 34,000
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(7)

= el 6 SMYR W AR qen ory-
g o Te feeer dur i

(@) 31 =, 2008 hl Wi T oI T 3,250
o |

(b) 9T W 5%, HH=R W 73% TA feaiia]t
9 W 18% Hed BN AufaifEd wHifag |

(c) HHEHA H TH-TAE W el 96 &
& fau g

(d) T 600 &1 A S Teh AMK A 304 =it
ST & fau feen o el § @8
@ T&l T

(¢) TR W 5% ST FHOT YEYH oM
gl

The Trial Balance of a Merchant on 31st March,
2008 was the following :

. Amount | Amount

Particulars
g g

Opening Stock 3,460 -

Purchase & Sales 5,475 15,450
Sales Return &

Purchase Return 200 125

Bad debts 125 -
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(8)

Particulars Amount | Amount
3 3
Reserve for Bad debts - 200
Advertisement 450 -
Interest 118 -
Commission - 375
Taxes & Insurance 1,250 -
General Expenses 782 -
Salaries 3,300 -
Furniture 640 -
Delivery Van 6,250 -
Building 7,500 -
Capital Account - 12,500
Debtor & Creditors 3,800 2,500
Bank Overdraft - 2,850
Cash in hand 650 -
34,000 | 34,000

From the following informations prepare Trading
and Profit & Loss Account and Balance sheet :

68 BSP (15) (Continued)



(9)

(a) Stock on 31st March, 2008 was valued at
¥ 3,250.

(b) Write off depreciation on Building at 5%,
Furniture at 73% and Delivery Van at 18%.

(¢) One-third of the commission received is in
respect of work to be done next year.

(d) Goods costing T 600 were taken away by
the proprietor for his personal use, for which
no record has been made in the books.

(e) Make a provision 5% Bad debts on
Debtors.

g8 / Unit-TI1
3. ‘Umaye wd dfafa’ & aRkeifa wifse ) dtafa
F fafv=r yer o € 2 d@fefd ©d yaum #
FR = HifST |
Define the term ‘Reserve and Provision’. What

are the different types of Reserve ? Explain the
difference between Reserve and Provision.

3794971/ OR
1.1.2012 &l A St fafges 4w w9iA
780,000 H A il 1.7.2013 I T 40,000
Tt Ifafe AR SEH SISl T | 31.3.2014
® g8 WA S 1.7.2013 I T 12,000
AN ht A Hi e o g8 T 11,000 T 9
< T WE 30.6.2014 W 9€ HIF S 1.1.2012
W T 32,000 HI AN H HA HI T o,
¥26,700 § 99 & ME | 1.1.2014 I T 20,000
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(10)

wt AR gfg oA & & T TH 10%
qiffer s R 9 A g9 fafy g omen
AT ®

9 99 1 HYE @@ (2012 ¥ 2014) dh
H IET Sdfeh fada ad 31 fegmr @
T B €

On 1.1.2012 4 Co. Ltd. purchased a machinery
for ¥ 80,000. On 1.7.2013 addtion of extra
machinery were made to the amount of
¥40,000. On 31.3.2014. On 31.3.2014
machinery purchased on 1.7.2013, costing
¥12,000 was sold for ¥ 11,000 and on
30.6.2014 machinery purchased on 1.1.2012,
costing ¥ 32,000 was sold for ¥26,700. On
1.10.2014 additions were made to the
machineries amounted to ¥ 20,000. Depriciation

is charged at 10% p.a. on the diminishing
balance method.

Show the Machinery Account for three years
from 2012 to 2014 year ended on 3lst
December.

ZTS / Unit-IV
4. 99 U fHed JOM Tgfa W o= SO,
qa Sl IR faskar =t Y&l H @iRd &
w1 e ey S €2
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(11)

When goods are sold on instalment system, what
accounting records are made in the books of
the buyer and seller ?

37941/ OR

PN & 9Rd ¥ . 7 AR & w6 o
Wil €| M@ B A AR B 25% SiTSet
fosnt Joa W 9 ST § 1 vmE oTu @
I okl @ Wt € iR 9t ke Wi
yfdfet g &MEfed & o9 @ § SH H
®, Sl wAR H ¥ Ol =@ oW ¥ 9% gN
M fey s €1 freifea faaro @ ge
FETTd i &Ikl H YT @Al SRt 2003
i M@ H A9 Gehe hITST :

=ik 1 SEEd, 2003 H - T 7,500
1 SHedl, 2003 &I TAER - ¥ 4,200
0& $Eiad H Al WS - ¥ 54,600
fortn W H - ¥ 2,400

fafay =@ - 7480

TSIgdl YIdE - ¥ 2,040

g9 &t ddhg fasht - ¥ 32,400

TR ¥ T ks - 719,800
ik 31 fg@wR, 2003 & - ¥ 9,000
IYR fast - ¥ 21,000
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(12)

Bharat Stores Ltd. of Agra has opened a branch
at Kanpur. Goods are invoiced to the branch at
selling price being cost plus 25%. The branch
keeps its own sales ledger and deposits all cash
received daily to the credit of the head office
account in a bank at Kanpur. All expenses are
paid by cheque from Agra. From the following
detail prepare a branch account in the head office
books and made necessary adjustments therein
to arrive at the actual profit of the branch during
the year 2003 :

Stock on 1st January, 2003 - ¥ 7,500
Debtors on 1st January, 2003 - ¥ 4,200
Goods sent to head office - ¥ 54,600
Rent & Taxes - ¥ 2,400

Sundry Expenses - ¥ 480

Wages Paid - ¥ 2,040

Cash Sales for the year - ¥ 32,400

Cash received for Debtors - ¥ 19,800
Stock on 31st December, 2003 - ¥ 9,000
Credit Sales - ¥ 21,000

T8 / Unit-V
5. Trefafed w feufni fafa :

(¢) T T8 THHh Y&R

(b) TR oW "/ o
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(13)
Write notes on the following :
(a) Goodwill and its types
(b) Garner Vs. Murray Rule

37941/ OR

AR B 2:1 F @ F WY URER T
31.3.2009 @ g1 TrefafEa enfefs foager
q1 ¢

7 7

TR 20,000 | ER 40,000
< fau= 15,000 | 51T WIEIE - 3,600 36,400
e &N 12,000 |TEfaqan 20,000
TSt @ e 25,000
A 40,000 Tl 2,000
B 30,000| 70,000 Tt 33,600
1,17,000 1,17,000

SF fafa &1 3= C H FWERR | |fufad
fopan | =T oy favSH ST i WeAf 3:2:1
R g3 | FAfafed guEsHRl ® 3 5

aE AUfas Yot A T
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(14)

(@) C 3T &Afd & & & &1 T 10,000 T
o 2

(b) Gfcrg oMY YEYM @ T 2,400 9 HH
T fear S

(¢) ¥2,600 A & TH AT TRWEXR ¢ |
TR ®H & dfedl H @l T8l T
TR Tl Td fRar T ¥

(d) T=T geIEH T

e W], ISt @ 3R 4, B 3R C A
YRtk effefer faeat sMmEu|

A and B are partners with profit sharing ratio
2:1. Their Balance Sheet on 31.3.2009 was as

follows :
Capital and Liabilities Amount Assets Amount
T T
Creditors 20,000 | Debtors 40,000
Bills Payable 15,000 | Less Provision 3,600 36,400
Reserve Fund 12,000 | Stock 20,000
Capital Account : Building 25,000
A 40,000 Patents 2,000
B 30,000 70,000 [ Machinery 33,600
1,17,000 [ 117,000
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(15)

They admitted C into partnership on this date.

New profit sharing ratio is agreed as 3:2:1. C

brings in proportionate capital after the following

adjustments :

(a) C brings ¥ 10,000 in cash as his share of
Goodwill.

(b) Provision for Doubtful debts is to be
reduced by ¥ 2,400

(¢) There is an old typewriter valued at
¥ 2,600. It does not appear in the books
of the firm. It is now recorded.

(d) Patents are valueless.

Prepare Revaluation A/c, Capital A/c and
Opening Balance Sheet of 4, B and C.
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