AE-516

B.Com. (Part - II)
Term End Examination, 2016-17
ACCOUNTING
Group - I
Paper - I
Corporate Accounting
Time : Three Hours] [Maximum Marks : 75
qre At Tl F S AT wft ue F s
e ¥
Note : Answer all questions. All questions carry equal
marks.

Th18 / Unit-I
1. Q fafes = 10 o 40000 a1 3i®M o
e o foaq 3 2 9fd siwr eIfyeny | eEed
I3 Tmf=a fr | UM oW YR | < ot -
e W T 6 (WifHam dfgd) dun 99 e
T | 50000 3f¥N &% foaIq oI@ET 99 Y@ U
g gft TSRl Al STUINAR SMYR T STeie
o T AT| SEEd W YT Sifys TR
TS feed W <F U § fohan T on)

63 BSP (16) (Turn Over)



(2)

Teh AVUR, TS 8000 A9 a1 3T fohan
T AT, AW W URT HOFTAE &I B
THT AR 3 HRUT ITH W B O R
for&m T o 9 H, 801 R T AR o
¥ 70,000 # qof &9 # gA:fwifa e foam
or |

[ S

O fafqes =1 =l d AEvas USHEE
yfafear wifsm|
QO Ltd. vited applications for issuing 40000

Equity Shares of ¥ 10 each at a premium of ¥ 2
per share. The amount was payable as follows :
On Application ¥ 6 (including premium) and
balance on Allotment.

Applications for 50000 shares were received. On
Prorata basis allotment was made to all the
applicants. Excess money received on application
was adjusted towards amount payable on
allotment.

A shareholder, to whom 8000 shares were
allotted, failed to pay the allotment money and
therefore, his shares were forfeited. Later on,
the forfeited shares were reissued for ¥ 70,000
as fully paid up. Pass necessary journal entries
in the books of O Ltd.

37Iqr/ OR
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(@) MoAF gaifger of3 1 wed o
fafeei @ foeam s Twar ® 2 yaifusR
AWM &k Wl H F HeEd h Gy °
YA 1 qUF i |

What are the different methods of
redemption of Redeemable Preference
Shares ? Discuss the provisions relating to
redemption of Preference Shares out of
profit.

(b) ®H fa. T 100 ad 4000, 6%
HOOAT w1 T 105 W FHEA fRAT
FOMFRAT o 99 I8 faheq o1 T
T g9 & ftR 9 (U9 HOTT I
¥ 100 oA 8% YailUhr el H ¥ 125
gfa W o« fewe ¥ uRafda &4
Hhd 1 gum a9 & id H RO
W AN FEE 911 200 HOGHA
gl 7 fawey w1 @Y SSH &
freem foran) Usmm=n wfafear difs

Rishi Ltd. issued 4000, 6% Debentures

of ¥ 100 each at ¥ 105. The Debenture
holders had the option of converting
within one year their Debentures into 8%.

Preference Shares of ¥ 100 each at
T 125. At the end of the first year, the
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interest on debentures was outstanding.
The holders of 200 Debentures decided
to take advantage of the option. Give
journal entries.

18 / Unit-I1

2. TEIRX HEAT fA., R, HT < OE q@UE 9
Yl 31 A, 2016 hl FHTE EF o 9
F fau ofaa o@ IR w0 T

qa9e (feaim 31.03.2016)

P EEIYE THTRH
(?) (%)

YRS @&y 7,500 -
EX| 24,500 -
TSIgd 5,000 -
IEER] - 35,000
TR =Y 900 -
HAIER - 500
o 700 -
IEZIEI] 750 -
TR =Y 495 -
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- foshe™ | HHTRH
(%) (%)
AR <A 1,705 -
AT feferor
(01.04.2015) - 1,503
TN HOT 483 _
SR 41 1,550
ME < - 1,750
EIRITE 3,750 -
LEll - 10,000
T 2,900 -
B\ 1,620 -
50,303 50,303

o

Afaed SRR

(@) 31.03.2016 & Y H I T 8,200

g1

(b) T W 10% 3GV 1 IESH

HITSTT |

(c) ¥req T 45 ©

(d) Jded 9m =T T 38 ¥
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From the following Trial Balance of Damodar
Company Ltd. Indore, you are required to
prepare Final Accounts for the year ended 31st
March, 2016 :

Trial Balance (as at 31.03.2016)

Particulars Debit Credit
(%) (%)
Opening Inventories 7,500 -
Purchase 24,500 -
Wages 5,000 -
Sales - 35,000
General Expenses 900 -
Discount - 500
Salaries 700 -
Rent 750 -
General Expenses 495 -
Divident Paid 1,705 -
Statement of P/L
(01.04.2015) - 1,503
Bad debts 483 -
Reserves - 1,550
Trade Payables - 1,750
Trade Receivables 3,750 -
Capital - 10,000
Machinery 2,900 -
Cash 1,620 -
50,303 50,303
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(7)
Other information :

(a) Inventories amounted to ¥ 8,200 is on
31.03.2016.

(b) Charge 10% Depriciation on Machinery.
(¢) Outstanding Rent is T 45.
(d) Prepaid General Expenses are ¥ 38.

37941/ OR

T Hifid T ot wN w1 o
U9 31.03.2016 T T TTRT Fohel Yoil
¥5,00,000 o1 FHMEA & fdfd W sl
wrofaal we Qe o fefofed faewo € :
e, Wit iR TR (R W g™
T 9T 8 1) ¥ 3,95,000; hS T 5,000;
TSR ¥ 2,00,000; 6% SHOTIS ¥ 2,50,000 o=
FEfadl W 9 YR ¥, 31 W 6 HE H
= fed T

FHOTTA 1 AE AT digd 30 fqawR, 2016
Tk 1w e T 59 fafy | oAeRi &l
ft gum Td AfTH TWie hl YaE wRfen
T ¥ 25,000 % YATUHR AR € iR 9w
3Rfard €| 9HI9A % o9 ¥ 2,500 ® | fEReR
FI TG fHT gU T W 3% FUTH § IR
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2% HARA 3@ TR W fomwm T S OfE
aifeeR THERl Sl BIg I AR ATRI
H G S T

e &1 Af<m faeror @ SR

A limited Co. which has paid-up capital of

¥5,00,000 went into voluntary liquidation on
31st March, 2016. The following are the
particulars of its Assets and Liabilities as on that
date :

Machinery, Stock and Debtors (which realised
their book wvalue) ¥ 3,95,000; Cash ¥ 5,000,
Creditors ¥ 2,00,000; 6% Debentures carrying a

floating charge ¥ 2,50,000 and interest accrued
there on for six months.

The Debentures were paid off with interest upto
30th September, 2016 on which date a first and
final dividend was also paid to the Creditors.
Creditors for ¥ 25,000 were preferential and the
rest unsecured. The cost of liquidation amounted
to ¥2,500. The liquidator is entitled to 3%
commission on the amount realised and 2%
commission of the amount distributable to the
unsecured creditors (except preferential creditors)
by way of his own remuneration.

Prepare the Liquidator’s Final Statement of
Account.
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ThTe / Unit-II1

3. ©Afa & IR9 SN AR 3T HRO
SwiE iy 9 W 98 [ &l § an
@fd ot Hedik fafadl o1 el i)
Define Goodwill. Explain the factors on which it

1s based and discuss the various methods used
m valuation of Goodwill.

37947/ OR

geien fa. & fmfafea faawo syesy € -

(a) TSH ¥ 45,000, 6% YAIEHR 3791 T 10
Yk quiad | 45000 HHAT 3 T 10 Yok
quie |

(b) IR TEIE T 75,000 |

() ¥99 T Y T 35,000 |

(d) HET R Hfaad &Y oh I¥E A T
Al w1 3fEd T 85,050 |

(e) 3HI UHR &1 Tl GO AT e, qoi
ged % AN Jod W 9H A 9%

2
(/) FA gfqed 310,000 9 B &R
F T
Ig AMd U DI Fa FHAl H T 3,500
H FAT TR T, IEa A9 w1 3fEa g
EREEIIE
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(10)

The following particulars are available of Susheela
Ltd :

(a) Capital ¥ 45,000, 6% Preference Shares of
T 10 each fully paid up. 45000 Equity
Shares of ¥ 10 each fully paid up.

(b) External Liabilities ¥ 75,000.

(c¢) Reserve and Surplus ¥ 35,000.

(d) Average profits after taxation, earned every
year by the company ¥ 85,050.

(e) The normal profit earned on the market
value of Equity Shares, fully paid, on the
same type of company is 9%.

(f) Company transfer every year ¥ 10,000 to
Reserve.

Calculate the fair value of Equity Share assuming
that out of the total assets, assets worth ¥ 3,500
are fictitious.

g1 / Unit-IV

4. THIHO HI d@HT & [GEF &1 90,
ek Td T &l T&ehl | i T8
Jfafedi & WY HiT |
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Discuss the accounting methods of amalgamation
with the entries made in the books of transferer
and transfaree company.

37947/ OR
Tk HFAT o AR W 74 o d @iehd
T
ST @l 79 foemE e (S 10 9
50000 39 §) & wEd H fAfdfEd
h{Al %:
(a) A9 fo=EE P9 6 2/5 UM o SRR
quigd g9l 9|
(b) STYF T FHAM ;M & 1/5 TH 5%
quied gaifhR 39|
(¢) T 60,000, 6% Tgd™a UM |

¥ 50,000 5% % WIH RISl k1 fHHA TE
saves fohar o o fau e Tt o
g ST TAfd Sl ¥ 3,00,000 i eff,
71,50,000 d&% SMUfafgd = & M| e
Td WAG S ¥1,00,000 % ¥, FHIH
775000 % X foU TU| Hieles WE T W
g9 @] S ¥ 1,50,000 HT oI, EEET
¥ 1,25,000 & T | IugE SRR &
STYR T HEOAT ot G&Ihl H A & STEwIHh

g eIy |
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The following scheme of reconstrucition of a

company was agreed upon :

The shareholders to receive in lieu of their
holdings (viz, 50000 shares of ¥ 10 each) the
following :

(a) Fully paid up Equity Shares equal to
2/5th of their holdings.

(b) 5% Preference Shares, fully paid to the
extent of 1/5th of the above new Equity
Shares.

(¢) 60,000, 6% Second Debentures.

An issue and allotment of ¥ 50,000, 5% first

debentures was made, payment for the same
have been received in cash. The Goodwill, which

stood at ¥ 3,00,000 was written down to
¥ 1,50,000. Plant & Machinery which stood at
¥ 1,00,000 was written down to ¥ 75,000. The
Freehold and Leasehold premises which stood

at ¥ 1,50,000 were written down to ¥ 1,25,000.

Make necessary journal entries in the books of
the company on the basis of above transactions.
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ThTe / Unit-V

5. 1.4.2015 &1 Afa. 3 10 91 3600 39 B
fa. & 72,000 H AN W HA fHUI I
& @ W B fa. & a9-81 # ¥ 48,000
& shige ameht of | f=ifha fagi ¥ A fau.
IR ITH FeEd B fa. w1 wafea fom
31.3.2016 &l &RT :

A fa. 3R B fa. =1 31.03.2016 @1 a5

P A Tau. B fa.
(%) (%)
qOdl Td S
YR AT
ster gsit 4,00,000 | 40,000
o9 T STE :
HHE HeE 2,00,000 -
A9-B1H foeror-
e 40,000 | 60,000
EINESIREE
e STaTd 1,20,000 | 8,000
7,60,000 |1,08,000

63 BSP (16) (Turn Over)



(14)

Afa. | Bfa
fefer @ | @
Tt
-] ge o
Tl Tt
od gt
higles T 3,80,000 -

A TE HIA 56,000 -

fafr=m - 8,000
Bfa. ¥ =104
3600 3790 72,000 -
] gt
Tefaqan 1,20,000 | 20,000
MRS IIH 80,000 | 28,000

U%he TA Uhe TAJSA | 52,000 | 52,000

7,60,000 |1,08,000
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On 1.4.2015 A Ltd. acquired 3600 shares of
T 10 each in B Ltd. at a cost of ¥72,000. At
the date of acquisition B Ltd. had a credit
balance of ¥48,000 in its P & L A/c. From the

following Balance Sheet, prepare Consolidated
Balance Sheet of A Ltd. and its subsidiary B

Ltd. as at 31.3.2016.

Balance Sheets of A Ltd. & B Ltd.
(as at 31.03.2016)

Particulars A Ltd. B Ltd.
(%) (%)
Equity & Liabilities :
Shareholder’s fund :
Share Capital 4,00,000 40,000
Reserve and Surplus :
General Reserve 2,00,000 -
Statement of P&L-
Surplus 40,000 60,000
Current Liabilities -
Trade Payable 1,20,000 8,000
7,60,000 | 1,08,000
Assets:
Non current assests :
Fixed Assets:
Tangible assets:
Freehold Property 3,80,000 -
Plant & Machinery 56,000 -
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Particulars Al B L.
(%) (%)

Investment - 8,000

3600 Shares in B Ltd
of ¥ 10 each 72,000 -

Current Assets:

Inventories 1,20,000 20,000
Trade Receivables 80,000 28,000
Cash and cash equivalents 52,000 52,000
7,60,000 | 1,08,000

37941/ OR

frefafee w fewfrat fafaw

(@) T ™G

(b) STIHTE FHrdt

(¢) S w1 Juifae =

(d) TR-froareta wwafq

(¢) Toell &1 M W TEETG FHArd
Write short notes on the following :

(a) Cash Credit

(b) Unexpired discount

(¢) Statutory Reserve of a Banking company

(d) NPA
(e) Rebate on Bill discounted
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